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This presentation contains forward-looking statements. These statements are made under the "safe harbor" provisions of the
U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such
as "will,” "expects,” "anticipates,” "future," "intends,” "plans,” "believes," "estimates,” "confident" and similar statements.
Among other things, the outlook for 2016 and quotations from management in this presentation, as well as Noah's strategic
and operational plans, contain forward-looking statements. Noah may also make written or oral forward-looking statements in
its periodic reports to the U.S. Securities and Exchange Commission, in its annual report to shareholders, in press releases
and other written materials and in oral statements made by its officers, directors or employees to third parties. Statements that
are not historical facts, including statements about Noah's beliefs and expectations, are forward-looking statements. Forward-
looking statements involve inherent risks and uncertainties. All information provided in this presentation is as of the date of
this presentation. Noah undertakes no duty to update any information in this presentation or any forward-looking statement as
a result of new information, future events or otherwise, except as required under applicable law.

The presentation contains non-GAAP financial measures that exclude the effects of all forms of share-based compensation
and loss or gain on change in fair value of derivative liabilities. The non-GAAP financial measures disclosed by the Company
should not be considered a substitute for financial measures prepared in accordance with U.S. GAAP. The non-GAAP
financial measure used by the Company may be prepared differently from and, therefore, may not be comparable to similarly
titled measures used by other companies. The information contained in this document has not been independently verified.
No representation or warranty express or implied is made as to, and no reliance should be placed on the fairness, accuracy,
completeness, reasonableness or correctness of such information or opinions contained herein. The information contained in
this document should be considered in the context of the circumstances prevailing at the time and has not been, and will not
be, updated to reflect material developments which may occur after the date of the presentation. None of the Company or any
of their respective affiliates, advisers or representatives shall be in any way responsible for the contents hereof, or shall be
liable (in negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise
arising in connection with this document.
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Recent Highlights
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Noah’s History and Key Milestones

ah A

NOAH PRIVATE WEALTH MANAGEMENT

Net income Establishment of
more than tripled Establishment of Noah US;
Management amid global Noah Hong Kong Establishment of
buyout financial crisis Ark Trust (Jersey)
$ g S S

Securities, a well- Gopher Asset Business
known securities firm

Wealth management Sequoia invested NYSE IPO; Launch of Internet
division of Xiangcai in Noah Establishment of Wealth Management
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Recent Highlights ‘ ‘ 9

Recent Developments

(" )

In August 2016, Noah US LLC was established in Silicon Valley;
as the company’s second overseas office, Noah US mainly serves
as the global research and product center

- y,

(Around the same time, Noah received the second offshore trust A
license from Jersey; Ark Trust HK & Jersey both provide offshore
trust and estate planning services to Chinese high-net worth
individuals

- y,

(Recently, Noah was recognized by Fortune Magazine as one of the
Top 12 fast-growing US-listed companies; Noah was also
recognized by Private Banker International for its organic growth
strategy in 2016

\ v,

4 N

In October, Sequoia Capital invested in Gopher Asset for a small
minority stake; the new strategic investment further strengthens the
relationship between Sequoia and Gopher as well as Noah Group

\ J




Recent Highlights

Noah Is More Than A Wealth Manager

VATE WEALTH MANAGEM

Comprehensive Financial Platform

Asset
Management Management

» Highly personalized Wealth » Alternative Asset

Management Management
« Family Office Service * Fund-of-Funds
Management

e Insurance Brokerage

» Co- and Direct Investments
¢ Investor Education

 Institutional Asset
¢ Philanthropic Planning Management

Trust & Estate Planning

130,491 Registered Clients Total AUM at RMB114.8 bn

& -

Global Internet Financial
Platform Services

» OQOverseas Alternative Asset * Internet Wealth

Management Management
* Noah Hong Kong ¢ Online IFA Platform
* Noah US ¢ Online Payment Service
e Ark Trust (HK &Jersey) ¢ Micro-Financing & Leasing
Overseas AUM at RMB15.9 bn 346,016 Caifupai* Clients

Open Architecture Product & Service Platform

* Caifupai is Noah's brand for internet wealth management services
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Number of HNWF® in China Assets Management Market Size in China
from 2013 to 2020F

Families (mm) (RMB tn)

2013 2014 2015 2016F 2017F 2018F 2019F 2020F 2013 2014 2015 2016F 2017F 2018F 2019F 2020F

H HNWF Ordinary Families

Source: Industrial Bank & BCG report, 2016
(1) HNWEF stands for High Net Worth Family, whose investable assets exceed RMB 6mn



Industry Overview

Wealth Management Market in China
— A Wealth of Opportunities

Ultra HNWI*

s0% [N 502
I 297
N 50
I 27
I 067
I 2

%

HNWI Group

Bank WMPs
Mutual Funds
Stocks

Trust Products
Insurance Products

Bank Deposits

Fixed Income

PE/VC 14% 22% |
Gold |l 12% B 4%
Overseas Assets 9% 14%

Derivaties

Art & Antiques

Financial Products which China HNWIs
Invested in 2015

* HNW!I Group: Households with more than RMB6mn investable assets; Ultra HNWI:
Households with investable assets greater than RMB30mn
Data Source: 2016 China Wealth Report by China Industrial Bank and BCG

T

NOAH PRIVATE WEALTH MANAGEMENT

Pyramid of Fixed Income Products

in China

P2P Credit
RMBO.96tn
Yld:c.8.7%

I ampsw
/  RMB10.35tn \
/ Yld:c.7% \

Noah’s
opportunities

Trust Products/  \
Insurance Asset Mgmt \
/ RMB12.62tn,YId:c.6.8% / \
/ RMB1.55tn,Yld:c.6.0%

/ \
/ Bond Funds
/ RMBL.24tn, YId: ¢.5.6% \
/ \
/ \
/ Bank WMPs/Insurance WMPs \

/ RMB26.28tn, Yld: ¢.3.8% / c.5% \

Money Market Funds
RMB4.67tn, Yld: c.2.8%

Bank Deposits
RMB59.30tn, One-year Deposit Rate: ¢.1.75-2.0%

(1) AMPs: Asset Management Products including non-standard credit products offered by
brokers, mutual funds and private investment funds

AMPs data as of Dec 2015; bank WMPs, trust products data as of June 2016; all other

data as of Sep 2016 n

Source: WIND, AMAC, SAC, IAC, WDZJ, Noah Research
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Chinese HNWIs Are Expected to Make More %!EEHJ%
Financial Investments in New Economy Sectors

Investment trends of Chinese HNWIs HNWIs’ views on prospects of various
industries
% of HNWIs % of HNWIs
100% - 100% - e
Positive
Increase

Positive

80% - 80% - Positive

Increase

60% - 60% -

40% - 40% -

20% - 20% -
Decrease Negative
0% - Decrease 0% - Negative Negative
Financial Direct Traditional Consumer New
Investments Investments Manufacturing Services Economy

Source: 2015 China Private Wealth Report by Bain and China Merchants Bank
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Chinese HNWIs Are Expected to Make More - NONH it art B
Outbound Investments

%

45 1 424
29 39.8

Representing

RMB 13 trillion
new overseas
investments

(4994

4.8 I 6.0

4.3

3.4

Switzerland UK Australia Germany Taiwan Korea India France  Japan us China China 2020
2015  Forecast

m Cross-border investments* Offshore investments*

* Cross-border investments refer to investments conducted via pilot capital account programs such as QDII, QDLP, SH-HK Connect programs; direct overseas investments are

classified as offshore investments

Source: Industrial Bank & BCG report, 2016



Table of Contents

/7 N s

NOAH PRIVATE WEALTH MANAGEMENT

Overview of Noah



o | ,
shan A

TO d ay ,S N O ah NOAH PRIVATE WEALTH MANAGEMENT

71 Cities Accumulated Products
Distributed through Noah
(RMB bn)

# of Accumulated

Registered Clients
173 Branches

130,491 1,095 Relationship Managers
356 bn RMB Accumulated
99,019 Products Distributed

70,557 115 bn RMB AUM under

Gopher
53,501
130,491 Registered HNW Clients
I40 ,305

O
o
o
N

780 502 o2 0.5

-
0
o
S
N

2015
2014
2013

©
—
o
N
o
™

3Q 2016
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Overview of Wealth Management Business

Transaction Value of Wealth Management
Products

(RMB bn)
120 -

o\o 99.0
100 b/&\ —

2010 2011 2012 2013 2014 20151 9M 9M
2015 2016

B Fixed income products

B Private equity fund products
Secondary market equity fund products

H Other products

*  Secondary market equity products were included in “other products” before 2013
**  Mutual fund products were not included in “other products” since 2016

i

o
III,

2 ®

B

NOAH PRIVATE WEALTH MANAGEMENT

Insurance

Diversified and Differentiated Wealth
Management Products & Services

Global Products

Family Trust

uoijeanp3
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Diversification of Fixed Income Products

Supply Chain
Financing:

D\ DEBH @ s 73 i
-o=290‘ N/ ChinaMobile 4 SINOPEC Ho 1ef
Backed by companies with
high creditworthiness

Consumer Financing:

=

A new “blue sea” as
working class disposable
income rises at a fast pace

S

B FiHZE R ’7‘—_]\ Eﬁ E

HOME
CREDIT

www.msxf.com

Mezzanine financing:

S S LT

i
Mezzanine credit (hybrid of *E%R%Iﬁ BI—\OI—I:NC-\/(_UM c
debt and equity) to finance B = BX CERR"

\E/_L-Z
Gl /(

pre-IPO and listed
companies




Overview of Noah I

Noah’s Factoring Business
— Secure High Quality Credit Products

Leading
companies’
account payables

Counterpartys’
risk metrics and
data are
connected to
Noah’s risk mgmt
system

Ongoing risk monitoring

Borrowers’
financials and
operations need
to be in good
standing

Xy

Credit enhancement
to the creditor’s
exposure to default

Over-
collateralized

T

NOAH PRIVATE WEALTH MANAGEMENT

/)

Underlying credit backed
by high quality companies
such as SOEs and listed
companies

U

Second layer in
default protection
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Nationwide Network Coverage & Stable RM Team

T

NOAH PRIVATE WEALTH MANAGEMENT

¥

Distribution of Chinese High-Net Worth
Families
¥ 1,095 0% turnover | | 71 cities 173
# of HNWFs dedicated rate for top covering all | |branches
[ ] <20k relationship | | RMs in top tier across
[ ]20-50k managers 2Q0&30Q16 cities and China
[C] 50-100k key
B >100k provincial
Source: Industrial Bank & BCG capitals
HNWFs = families with at least RMB 6mn investable assets
Distribution of Noah Branches
Transaction Value per RM
RMB mm
95 -
90 -
85 -
# of Noah A ‘ 80 -
branches : o '
L 11-~4 ) : 75 -
[ 5~9
[ 10~19 70 -
I 20 or more 2013 2014 2015 9M 2016
(Annualized)
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Overview of Asset Management Business

X 2EHE E GOPHER

ASSET MANAGEMENT

AUM*
(RMB bn)
140 - :
A
120 - - 114.8
1
! 101.2
100 - ‘13\0 : 94.6 24.9
NV | g 185
i \?QQ 31 °c 10.3
1 O I
o 10.7 [ 0.0 Jl 106
q,,g, : 25.0
60 - sor | g74 216
i
40 - 31.0 :
3.4 :
20 - :
2o BN :
1
12 16
0 [ —— 7.2 : 4.0 '

2010 2011 2012 2013 2014 2015 1Q2016 2Q2016 3Q2016
m PE RE mPublic markets Others

* Note: Assets under management figures shown is on historical cost basis, not NAV, expect for public market products

China Fund of

Funds Association

2016
2014
2013
2012

oo

bl
PRAREEANE

2015
2014
2013

sl ez

2016
2015

R EEHE

CHINAVENTURE m—

JitiintH

ro ®

(=1
B

NOAH PRIVATE WEALTH MANAGEMENT

Best Fund of Funds
Most Active Fund of Funds

Best Market-Oriented Fund of Funds

Best Performing RMB FoF

Best Performing Real Estate FoF

in China

Best Active RMB FoF
Best Performing RMB FoF
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The Need for FOF Investments in China

Comparison of Private Investment Fund AUM in China and US = China (LHS)

US (RHS)
$tn
141 104 10.3 10.2 10.3 1.3 - 105
10.1
12 - I
Lo 10.0
1.0 -
0.9 o5
0.8
08 - 0.7
06 9.0
0.6 | o5
0.4 . | 8'5
02 N.A. NA. 60
1Q15 2015 3015 4Q15 1016 2016 3016

Fund Manager Selection Can Generate More Alpha in China than in Developed Markets

17,271 10.3 ™ China
, 42,263 :
3ss “US
26,840
2,819
1.3 32
# Fund Managers # Funds Total AUM ($ tn) $ AUM per fund ($ mn)

Source: AMAC, SEC, Wind
Note: Included in the charts are PE/VC funds, hedge funds, real estate funds and other private alternative investment funds
Most recent data points are as of October 2016 for China and as of March2016 for US 19
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Highlights of Asset Management Business

\

(TOP 10 RMB PE Funds

Fortune Capital (iX/28#%)*
Shenzhen Capital GREIIR)
Sequoia China (¢I#Z=hE])*
Matrix Partners (24570[E)

IDG Capital*

Addor Capital GHAEA)
BlueRun Ventures (HBtEI#%)*

Legend Capital (BEEEA)
Oriental Fortune

Capital (FRFBE)*

10. Northern Light VC

AR EER)

Qurce: Zero2IPO

©CoNoG N PR

&

(TOP 10 Property - \Y TOP 10 RMB )
Developers Qy\'é Hedge Funds
1. Vanke (A&H* QYL 1. Dapu Fund (KFMEF)
2. Evergrande ({BX)* @ 2. Springs Capital (j%2K
3. Greenland (£xith) BIgR)*
4. Wanda (J3iX) 3. Chongyang Inv't (EEpRIZA)*
5. Coli (i) 4. Daoyi Fund (IEiE&)
6. Poly (f&F!) 5. DF Asset (EUgEFE)*
7. Country Garden (Z#E)* 6. F&D Assets (BBEER™)
8. CRLand (%&&ith)* 7. Heju Fund (FIE¥#5&)*
9. Sunac (Ftgl)* 8. Huizheng Inv't (BBIEIRHR)
10. China Fortune Land ({£EZE{8)* 9. Elitimes Capital (BZHT1X)
Source: CRIC 10. Greenwoods Asset (SMEFE)*

& J

>

(TOP 10 USD PE Funds

Carlyle Group*

KKR*

Blackstone Group*

TPG*

Apollo Global Management

Ardian

Goldman Sachs

8. Bain Capital*

9. Warburg Pincus*

10. CVC Capital
Partners

Source: Preqin

NoohowNE

J

Q)urce ChinaFund /

*  Asterisk and bolding indicate the partners Noah have cooperated with

/ NOMstian B

NOAH PRIVATE WEALTH MANAGEMENT

Examples of Gopher’s co-investments

Oﬁ’tﬁé-e 1,'!}, 2598 e :
Eﬂ E san HH WuXi PharmaTech g;ig:,’ﬁ%
N IO EF
= Iigj liﬁ .e!lze"rpne- "% dianping.com
18 - Gopher TOP 30 FOF* NAV vs CSI 300 - 6,100
1.6 - - 5,100
1.4 - - 4,100
1.2 - - 3,100
1 : : , ; 2,100

May-14 Nov-14 May-15 Nov-15 May-16
——TOP30 NAV (RMB,LHS) ==CSI Index (RHS)

Gopher Quant FOF NAV vs CSI 300

1.2 - - 5,300
- 4,800
- 4,300
1.1 -
- 3,800
- 3,300
1 : : : 2,800
Nov-14 May-15 Nov-15 May-16

e Quant fund NAV(RMB, LHS) e=CSI300 Index(RHS)

* Top 30 FOF is a fund managed by Gopher, which adopts a long-short
strategy and allocates funds among 30 top performing hedge funds in China
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Overseas AUM Noah’s Global Industry Leaders
Zhe Yin, Chairman and CEO of Gopher
(RMB bn) « Co-Founder of Noah Holdings
18 - e Over 20 years of experience in wealth management and
asset management
15.9 9
16 -
14 - PV Wang, CO-CIO, PE Partner of Gopher
e Partner at Adams Street Partners
12 - * Over 20 years of global private equity investment
experience
10 -
g - William Ma, CO-CIO, Public Markets Partner of Gopher
e Founding Partner of Penjing Asset Mgmt (acquired by
6 - Gottex Fund Mgmt)
« A globally recognized leader in public markets and hedge
4 - fund investments
Elise Huang, Partner of Gopher
2 1 e Partner at WestSummit Capital
0 - e Head of US Investment at Vertex Venture Holdings

e 20 years of experience in PE investments in Hi-Tech
industries in Silicon Valley

2014 2015 3Q2016
Yihao Liu, CEO of Noah Hong Kong

* Chief Representative of New York Stock Exchange in
China

« Senior executive roles in Investment Banking and Private

Equity at Bank of America Merrill Lynch

In 2016:
Noah US was established
Ark Trust (Jersey) was established
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Overview of Internet Wealth Management Business

Mass Affluent Clients

Noah’s High-Net-Worth Clients Online Private Bank

Focused on Distribution of
Standardized Products Key target group ‘ ‘ .

‘o i
. ém%{!ﬁ = mwmI

Caifupai’s mass affluent clients can be converted to Noah’s HNW
clients as they become wealthier and gain more trust in Noah brand

Demonstration of Caifupai’s interface:

L sseecmmia = T2 O seseo HEEHE T FH2 B wesen BEE T Th246 o [EIITE 240

) BRABRLRALON ¢y [ &9 mumn ®  WiLeE 4 HEENRERR ] PRI

Pamznzizeion

SRR

-0.43% 1.7190

B et
l

FEARIEH (3% A R Rt (968000)

HER.SORFPNERE 1 5EARE)

8.40%
2016.0.11 MO LIRS W

ASTH

WS ASERRAR RN A(501022)

BGERE

FEDWRARALO. (163402

7.86 %A
-
asziizas 3Q2016
s LT )
; 102016 -__-_-_-._1_-_-'_-_- 20Q2016 Suss"tus :IA"rans valltje. RMEI, 4.§F::)hr)|B .
__.:‘_'_-_- 2%=*""=" Trans value: RMB 5.8 bn A\c;cutrrr;l:].s LzTSeYaRul\ié 214k [
FY2015 :‘-_':-_‘.‘-'-_:‘ Trans value: RMB 1.9 bn Accumu. trans value: RMB 21.1 bn Totgal [y A
= = Accumu. trans value: RMB 15.3 bn  Avg trans value: RMB 240k S o) ciientS' 34ék

Trans value: RMB 12 bn Avg trans value: RMB 89k Total net rev: RMB 11.3 mm 9 )

Avg trans value: RMB 180k Total net rev: RMB 5.8 mm Registered clients: 325k

Total net rev: RMB 57 mm Registered clients: 295k

Registered clients: 277k
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NOAH PRIVATE WEALTH MANAGEMENT

Solid 3Q16 Growth

Revenues Income from Operations
(RMB mm) o YO (RMB mm)  -7.8% Yoy
nAr 33.8% Yoy :
' (excl. gov't subsidies(n)
635.3 6640 | g 227.3 T
550.7 I : 1941
| 176.3 I 162.5
| |
I |
| |
I |
| |
I T T ! I T T !
3Q2015 1Q2016 2Q2016 3Q2016 3Q2015 1Q2016 2Q2016 3Q2016
Net Income Non-GAAP Net Income(
(RMB mm) -3.0% Yoy (RMB mm) 8.7% YoY
e 214.0
1 197.9 |
192.6 o | B ;1797
152.1 I 1476 :
| |
| |
| |
| |
I |
3Q2015 1Q2016 2Q2016 3Q2016 3Q2015 1Q2016 2Q2016 3Q2016

Source: Company Filings

(1) Company received RMB 87.2mm, RMB 68.9mm, RMB 36.2mm, RMB 43.2mm in government subsidies in 3Q15, 1Q16, 2Q16 and 3Q16 respectively

(2) Representing non-GAAP net income attributable to Noah Shareholders, based on non-GAAP financial measures that exclude the effects of all forms of share-based
compensation
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T

3Q16 Financial Breakdown by Seg ment B
Revenues Income from Operations

. (RMB mm) 20.3% YoY — (RMB mm) 22 8% vyoY | govt ubsidies)
c o YoY (exc!:
2 o ' 517 1674 |

5149 1 4
S 484.8 | 4773 2 s
= ' 116.5 ' '
g ! |
o] 1 1
S | |

1 1

=
+— | |
I ! '
w T I! r T T II'
= 3Q2015 1Q2016 2Q2016 3Q2016 3Q2015 1Q2016 2Q2016 3Q2016

mOne time ®mRecurring = Performance-based mOther
(1) Wealth management business received RMB 48.2mm, RMB 0.1mm, RMB 34.2mm and RMB 35.0mm government subsidies in 3Q15, 1Q16, 2Q16 and 3Q16 respectively

106 -37.4% Yoy

(RMB mm) -10.6% YoY (RMB mm)  -10.7¢9 ,

> ° - 19-7% YoY (excl. gov't subsidies)

CICJ | 146.6 T‘r

= 137.6 144.0 1875 | o, |

o .

=2 275 24.0 : 99.7 :

c 1 68.8 I

@© " | 62.4

= I I

+— 1 1

g ! I

U) T |I r T T !

< 3Q2015 1Q2016 2Q2016 3Q2016 3Q2015 1Q2016 2Q2016 3Q2016
= Recurring Performance-based ® Other

(1) For asset management, one-time commissions are included in other revenues
(2) Asset management business received RMB 39.0mm, RMB 68.9mm, RMB 2.0mm and RMB 8.2mm government subsidies in 3Q15, 1Q16, 2Q16 and 3Q16 respectively
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Balanced Income Stream, Healthy Profitability
Revenues Income from Operations
(RMB mm) 2233 (RMB mm) | .
—_— 1,911 553 559 1 584
248 | 1,630 512

| T 372 !
N 749 :
| |
| |
T o 869 I
T ! T ) T T !

FY13 FY14 FY15 9M15 9M16 FY13 FY14 FY15 9M15 9M16

mOne time ®mRecurring = Performance-based m Other

W Non-GAAP Net Income*

(RMB mm) (RMB mm)
I |
526 : 516 603 : 592
464
! 451 479 | 497
326 : 348 :
| |
| |
I |
| |
) T T ! T ) T T !
FY13 FY14 FY15 OM15  9M16 FY13 FY14 FY15 9M15  9M16

* Non-GAAP financial measures are its corresponding GAAP financial measures as adjusted by excluding the effects of all forms of share-based compensation



4,851

(RMB mm)
4,097
2,675
1,836 e
m B
FY13 FY14 FY15

m Cash and cash equivalents

ROA (Annualized)

(Ratio)
20.9% 20.6%

15.5%

9M15 9M16

m Other assets

15.8%

FY13 FY14 FY15

Source: Company data, WIND

9M15 9M16

Financial Performance ‘

A Cash-Generative Asset-Light Business

Total Assets vs Total Cash

/ NOM o A s

NOAH PRIVATE WEALTH MANAGEMENT

Total Assets / Total Equity

(Ratio) |
1.29 1.38 :
|
|
I
|
|
|
) T T !
FY13 FYl14 FY15 9M15 9M16
ROE (Annualized)
(Ratio)
1
1 29.8%
1
27.8% 1
1 27.1%
25.9% 1
24.9% :
1
1
) T T !
FY13 FY14 FY15 9M15 9M16
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Noah’s Long Term Growth Drivers

ah A

NOAH PRIVATE WEALTH MANAGEMENT

Gaining
Market
Share

Expanding

Client
Segments

Promoting
REIEET
&Y
Businesses

il

FY2016 Guidance;

RMB 630mn to RMB 720mn

Non-GAAP net income
attributable to Noah shareholders
Implying 14.4%-19.4% YoY growth
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Append I X 1 Major Sh arehOIderS NOAH PRIVATE WEALTHMANAGEMENT

Major Share Ownership As of September 30, 2016

Jingbo Wang* 24.8% Chairman, CEO, Co-Founder
Sequoia China 13.5%

Frances Chia-Yue Chang 7.2% Chief Marketing Officer

Zhe Yin** 5.9% Co-Founder, CEO of Gopher AM
Boquan He 5.8%

Wellington Management 5.0%

Greenwoods Asset Mgmt 4.9%

Total 67.0%

g Under the Dual-Class Share Structure, Class B shareholder Ms. Jinbo Wang has 51% of total voting rights
**  Under the Dual-Class Share Structure, Class B shareholder Mr. Zhe Yin has 12% of total voting rights

Source: Company data, Nasdaq
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Appendix 2: Noah’s Licenses and Certifications
Qualified
Private Fund Eami Dealing in
Manager Trusty Securities
' (#1)
Fund Micro "
Distribution Lending
* fo
- L
el ance Advising in
China Securities
Insurance Financial Brokerage Bona Koag (#4)
Brokerage Leasing

v

Factoring

Business
(Supply Chain Financing)

Asset
Management
(#9)
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Appendix 3: Stringent Products’ Selection and I AW e v] b
Portfolio Monitoring Process

SIS Product Project

SHTEUER] Development Launch
Meeting

Product
Ratings

Product

Risk Control '
Review

In-House
Analyst Review

Product Post Investment

Launch SIS Management
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Jingbo Wang
Co-founder,

Chairman, Group CEO

Over 20 years of experience in
asset management and wealth
management services

Head of the private banking
department at Xiangcai
Securities

Deputy head of ABN AMRO
Xiangcai Fund Management
Co., Ltd

Head of the asset
management department at
Xiangcai Securities

Zhe Yin
Co-founder, and

CEO of Gopher Asset
Management

Over 15 years of experience in
asset management and wealth
management services

Deputy general manager of
the wealth management
department at Xiangcai
Securities

Wealth and product manager
at Bank of Communications of
China

Executive MBA degree from
China Europe International
Business School

Iatnn B s

NOAH PRIVATE WEALTH MANAGEMENT

Kenny Lam
Group President

Global Partner, McKinsey &
Company

Co-leader , McKinsey Asia

Financial Services Practice
and Head of McKinsey Asia
Private Banking and Wealth
Management Practice

Over 17 years of experience in
strategic and operational
transformations for global and
regional leading financial
institutions

M.A. (Honors) in Law from
Oxford University and B.S. in
Finance magna cum laude
from the Wharton School of
the University of Pennsylvania
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Shang Chuang
Chief Financial Officer

CEO and Executive Director,
Noah Hong Kong

Vice President, IBD & Asia
Private Equity, Bank of
America Merrill Lynch

Over 13 years of experience in
financial services

B.S. in Finance Magna Cum
Laude from the Stern School
of Business, New York
University

Appendix 4-2: Management Profiles

Frances Chang
Chief Marketing Officer

CEO for China, ABN AMRO
Asset Management Asia

CEO for Greater China and
South East Asia, Robeco

25+ years of experience in
asset management

MA in Library Science from
UCLA
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Harry Tsai
Chief Operating Officer

COO for North Asia, ABN
AMRO

COO and Executive Vice
President , Yuanta Securities
of Taiwan

25+ years of experience in
securities, asset management
and lending

M.S. in Chemical Engineering
from University of Southern
California

MBA in Finance from
University of lllinois, Urbana-
Champaign
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Recent Awards and Recognitions

2016
2015
2014
2012

STCN

AE 35 B 48 9. B

2015

kLZ il

2013

Forbes

2012

Deloitte

Best Third Party
Wealth Management

Company
2015
2013
2012
SAJEE S
I VTR T
Best Asset/ Wealth
Management
2015
igrad
Highest Potential
Business in China
2013

Top 50 Fast Growing ijwsestioncom
Companies WEEN

Most Popular
Independent WM
Institution

Most Popular Wealth
Management
Institution

China Best
Employer

5016 Best Wealth
2015 Management
Company
211 E2 GRS
2150 CENTURY BUSINESS HERALD
2014 China Most Innovative
Wealth Management
2013 . .
Service Provider
el 15
CHINAVENTURE Im—
2013 2013 Technology Fast
500 Asia Pacific
Deloitte
2016 Best Wealth

Management Institution

China’s Highest
2015 Potential Listed
Company (No.12)

Forbes

2016 Top 100 Fast Growing
2015 Companies Listed in

2014 the US
FORTUNE

Highly Commended for
Outstanding Private
Bank for Organic

Growth Strategy
PRIVATE BANKER

INTERMNATIONAL

2016
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Integrity Care for Clients
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Learning Innovation

Professionalism

“Patience plays a vital role in spiritual growth and wealth
accumulation. Without patience, the heart unravels.”

-- Ms. Jingbo Wang



